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modity naturally became more prized with the advent of the
civil war, since it is one of the main ingredients of gunpowder.
England's main exports to the East were textiles, lead, tin,
and coral (from the Mediterranean). Unfortunately for the
English producer, it proved impossible to sell in the East enough
of these articles to pay for the exports thence. Accordingly it
was necessary to export bullion.1
During the 1640*5 the East India Company's fortunes touched
their nadir, and there were times when total abandonment of
the factories in India seemed inevitable. The shareholders were
divided in their sympathies during the civil wars; the royalist
members were obliged to withdraw when subscription to the
Solemn League and Covenant was enforced. Trade in general
suffered many violent interruptions, and the company had to
face the additional handicap of the Courteen2 Association's
continued activity in the East. The great unfairness of this
rivalry was that not only did it cost the company part of then-
trade but that it was held responsible by the native authorities
for the misdeeds of the interlopers. The situation was so bad
that raising a joint stock proved almost impossible, and parlia-
ment made matters worse by exacting a loan.
However, the clouds began to lift during the commonwealth
and protectorate. A kind of coalition was arranged with the
Courteen Association, which restored more or less normal trad-
ing relations with India. The Dutch war, and Cromwell's
insistence that the Dutch should compensate Englishmen for the
injuries inflicted upon them in the East, at Amboyna and else-
where, and should return Pulo Run, showed that, for the first
time, the company could rely upon governmental support.
Even so, prosperity did not come, for the company was divided
against itself on the question whether the joint stock should be
abandoned and members allowed to trade with their own capital
and ships in whatever manner seemed good to them. At length,
in 1657, Cromwell granted a new charter, which marks the
beginning of a new period in the company's history. Trade
with the East was reconstituted on a joint-stock basis, and the
freedom of the company was thrown open to any one who cared
to subscribe £5. The effect was immediate: despite the pressure
of taxation and lean times, nearly three-fourths of a million
1	Shafaat Ahmad Khan, The East India Trade in the ijth Century (1923), chap. i.
2	See belowj p, 332.
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